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DT BIATAT : T e, RIERT FoTelr, ST A7, B, a8 - goo 009
E-mail : national@ncbmumbai.com , Tel.: 2287 0202 / 2204 7944, Fax : 22872306

93 AT FTYP FAATROT AT AT ( H FHTHRTATST )

FIT TYNIE,

& eIl Y- 37T I &Y. 2 93 A aTfifes FeATeROT T faATes 9.3 /I 20939 ST SograTEe e Taersr
afpr famie 9 BgaRT 2093AST TG Sefell 3. TR ST PRI [INHS IFHITTAT Ao
IR ST+ AR, FEGSA G JATHIIT JRIdesl (RIS dheledr ARG Jaia BICPHIR qIer
F, & 4 BgART 2029 S= el ISR, JEPR, IO T FATNT [THRT AT SIRT dreted! TRID
2030 / 9. %. 38 / 93 - wefiet eI NIk St a1fter SademeRer T ffai sioh_ T (VIC) fafar arex
3iifsiy Erogare fmT (OAVM) gR SvaT=aT IoT VAT 37T SR, e, ddT 93 dF afier FdareRor ST
AR famTe U AT 2039 ST FHTE 99,00 TSI T JF BT, 3 T HSTT, ST HaT, BIS, I8
-800 009 T FRATIT FRUART JUR g TH Jerol (a9 YT TG deledl AT JAOT ST

TR I THRIGTT 2T & do 2T 3o fAfT 3l SURRAIRRIST Login 14 & aifies Ja=iTIReT 1T e
OAVM / VC 3R RN detl STUTR ST FHINTGI 2T R TG hoted] =T [Saprul gerer SufRufert TReT
e

Teh I ATIROT A=A NET THT 209§ -0 0 ATAMNH 32Tl oh=ar www.nationalbank.co.in Irged

T TN faieit BRUTe A S Y, NI S-Hof MO AT of hHich o oalT TRIH AT A= iagrear
FEATHT IRET 9 0 FRTAIT el AvaTeT AT, STOIh T b 3T ATEAHIGR BIVT 1TNeh Hal ARV TR fefeh SO
ST NPT §-¥ef fehaT ATaTS of SHHIBTAR TSI Isel.
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—( 3 Frarfife MR g )
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J FHRIGTT HRB AT AT Y, THear Tt 03 3t arfies FdamemRor wur afeEe f2. 93 A/ 2029
3Asft IR e 9. 00 ATSTET HERTE AR IATH HIU™ T TSR, NP TS, § T HASAT, 9 F U
AE, FaE 800 009, Y AUR AR FER THY TG THIGTT J3aR SURRAT I & faeh.

& TAGAT I
9) fX 39 AFRT 2098 ST HeredT 9 AT AMYE T ARV TH G aTET BT BRI
) 3 399 2030 AT AeledT NI auTATSIT AT H ST STadTel, TSI S MBS I A% AT g7 AT
et .
3)  Juiferp SrETIRIETRTTAT T 209 ]-30 0 ATCTEAT U ATl g ooy,
8) T 209¢ -R09% AT T TETIRI&THI AT AT AT GHRIT STEATATAT G TS AT .
4)  ATeId He® RIBRY HAIHT SEAI ¥ 09 %-30 30 SATATEAT 6T [ RTONT HI=IaT SoT.
&) T 030-3029 I7 3NN IuT=AT e JN~eh ARITIRIETOTRITST I SRIT AT {eT T IRaTy&Tehi =T
AT TETIRI&TRTAT AU P07 SATOT AT HETAHINT HIATTIR AT QO
¥) D HSB T 2030 - 2039 HRATHR dretedl MM FRIFHA AT AP FRIESI PR g B,
L) BT SRITAT YT 7 &1, YOI RTeeiah YT § el aIeier STIH PTa ST oot e vy Aoy 3.
R)  iTITeTdh T AT AKATS TSl dholiar Aig BT,
90
a9
i

) dre FFRMT gaderer I8eT SiTSetedT TRIICTIIR HoR Rl
) 93 T IV ATATIROT AT ST FTHIIGT AT ST RART &It ehor
) IR STERTTEAT URARI AT $aR fauiar @t oy,

fowpror : gag HaTere J ST A
—_— o AT . TYO
fadi® : 93 HgarY 029 T e R

< R g=aT
9) TR U THT TEGHE IRIGT NN, ST T fSahmolt warer et sreat qiTeeaR #evror gURT Sies
9.30 TSI G Bls el g T FH TURGEIT Riral SHIeIehan JIe9TR el
) e FIATIRT T HHEBIST GReSIT BITAIIST ST FTHIRII T ST HIFGHTSTT avaT femes =gy
PRI I HBATANT.
3) U AT TR I SATaT ATV,

| SRt A

9. T GRS IR, BT STRfdT NI IRy deeiel SNIdTeT T GUNIET=T 3MTer a1 9xy dpear
IR AigarddT d KYC 2T i SR1ar.

. T YN TR Fig ST el TRYeT ST o iR B S,

3.  HNIG WFT SR¥el (SHARE CERTIFICATE) TR 2. SOT STHINIGHI Sl FNfciiel i+t cafRe
TURIDTT BRGNS Sad.

g.  STEAET Jelt T YREHE IUT FHT QU STl MR, T MYl AAgRIR S ST
I THeT TS www.nationalbank.co.in d% SUcTe] e SUGT AT 3712
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I HANTT T HeATelsh HSAET Tl

AT AT T3 ST T,

e erTer Y- SR E g ST 3T AT A ATEIRVT AT HalTeidh H ST adii HefT et A:qd

T BRETT e Bl 3. T 209%-30 IT IAFeh quTciIer ddpear Y= gaTel, Tefeep oRaT Trefehi=ir
GHIT Fotell dTde e, T ATeT U=ich d o= JTedTel JAIedT FHR ETeiel JHTY Jlex B 3.

3Mfeep &3 R09%-0 T FAEIOT HRAT YR riea=eIiier fafaer &= ear autdiier TemI<! S s
WTetlel gAY :-

9%

FE -

PO T P ol ST qIMD JGIaT &R 2.8 % SADT ATSAT. T FeT JuTT PouT S AR JGraT SRR IRl
Re TEereT e

3N gFraT < -

R SIS TGaT &% 8.3% STIhT T8l Y S 09 L-09% AL §.9% BN d edT 99 Jurer ar
Jat< freaies aIeaR JIfEe.

e &= -

SRR RTe Tl SIS Ae ST R T Ta=G~evmer (Protectionist) S ReT T AT AT 31 ek ehRoT T
SARBTRIT I HENTHS SN AT IR Mol Wl ST ST T SR R AV
SR BT JGraT SR &C el

JaTaT :-

T 209 (-309] BT ol WaT &ATAT GraT &R T 09%-3030 FE §.%% DT Afeel. ART HRAT
iRl SrTedaR AT areT W 4% J&IT ST 1<, FreTeT Aadh BHT dTT SUeTeel BIIT TR HuT &T31aR
SIS SRR THVT ATk AIGET JHIORT AT &S AT BT 3Tl

RGBT SRieqaReraT 9RuT 9 - Hdher (Direct Tax Collection) I T JdTex (GST) T STITHE IR
(Indirect Tax) SCATIARIT FHEBUT=AT ST ©C SATeil. TR AT [BAIT AT e ale], TRARI I
0.]% TTTITT HHT ST

SRIAITT T &N e JuaTeaT I e R o YaY SRTT JRIJebl e oo T 4. 9 4% IT ATcfesroicy
Gl ST, SIHIRIAT HIfIE 9 AT FIIRIeT IRUTAIIRIT T IuaIST YAT SRIT 0.9 4% T BT oI
39.03.2020 W ¥.80% IAFIT IRIIaR Bell 0T

RIS IATYAT AR BT Gep AT 91 FE0ToT SRITeAT faQ el Fer W 6T 9. 894 37T SRS
EESESEINIESIS
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ARSI | THEUF S A4=T HIATTH T a8
T4 G g 364 fIa9, 8 X © IREFET Jar 94 fEHR 209¢ INT o HRUAT Ml AR TR
RETSNTH JaT AHTeT 9 T IMAT ( T STAT .
S 3TH FAoRie
IRANT R Theam famies 39 R 2091 =T ARTeRlT T@IgIR ST TaHi=ar 3q . 900 BT oy
&I ST MR ST S ehi=1T AT AT 0TI Fq S, PIE T FHAT T HE=AT= FH[eh
HaTcteh HSRBIAR HRUAT SUTTLHE A T o= INIGITAT IR, el G HRIBRT b
FI T BT T TRt Horrdr qifRedt
T AR TEHRT T BTN UHUT SRCTH . Yoo BICITET ek SR ST FHoTQRT<AT 0T ot SR S
 PICT a7 3P SIS TN WIATAT FTIRT WLl AT BT (SMA) T SMA-o (9 T 30 faasy
UHIT), SMA-9 (39 T o T UPIT), SMA-2 (&9 T o feaw uei) et AT et Aifech TID
TR 39.92.2098% URIT “shieie”” (CRILC- Central Depository of Information on large Credit) aT
IARABS ITSTUANT AT SR
grde ATE A
P AT feoredr Tdex] TN Ties Ir=aT Uise 3w Wt (POS) f3ar v $fie wrefgr gRar q
T 2 AT 3B 5. 9000/~ TURAT 3 T 8 fIBN F. 2000/ - AT AT YTFHH Hiear ser. AT ST 9% AT
YTEHIT HRTaT SR,
I AL T STfAe P (BSBD Account)
3T WA U Tl IR Teflel HROTHAICT BHIT HHT [¥eeteh (Minimum Balance
Requirement) =T SaaT - IraT I A 37R .
3r) e/ gt [ dher - SifIe Afe He ST 6RO,
T) TAT BAT FHN TR IR Bl SR =7 (TETH AT HleiedT TeTeaT FIeRINIE)
F) Wwae / e e / Hiee B
) SoGSIaT ATEHIGR WA ST BVIR 4, &g/ IRGRIET fIuRTT areafderedr A

P

g) BT HIEAT feheirel ST oTHT B0 O,

et Af WerRvaEmET

JTEHIT oA WIS STHT PROAIST T TGl HTIRIST Fd JhRAT AN IABIROT JATaRT et 3T
JfR-d% T (INTER-BANK) Idoredl 3diaRk SR IR dob Reid doheam 94 TAEUS o
(ALL INCLUSIVE DIRECTIONS) it SRIeier TR T[av[dh dreledT Sebi=T ST SdaR aRad 20% TRgar
39 71 030 YRIT HRUANT AT 324
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S ot SugT=AT fayi e 997
FAI FHoITar HE<H Hof FATET TRR -9 TT hided Hedl 94% Jahe HOIGRINET IR TERIST 4%
Tt HRUGT 3Tl 3. T ol =aT FATeT ol AT el SR SNIedNT o7 39 A/ 2033 Td Fa
P PreTedT GITST ATUMAT AR .

T Heter e oy

T UGOT o] HHITBHT 40 % ot & . 4 ARG AT FATS fhal HiSdelTeaT 0.3% T Jahl oF SN
STRRT 3778, < HYR e Aciiel. HETH ol HATET Sll HOIGR 2. 9 DICT METa.

IS AT SRS

3TISHH SSARAIST SAGATET ol Al HHICT HHT HATGT TEATET 80% THT 9 4% T THCH 39.03.203%8
T FTefavaTT Tl 3TR.

TGS hott I ot

&, Y, T ST DI o I S S MM eNHIer areei (RESTRUCTURING) 39 @R 2020 T
PRGN 3ATet Mg, ST WRIT TIIY TR T AT Haeki! SUANT el Terd.

IFATH ATATN A FeATeoA GSS Hgwara fAvfa

9.

Qf¥eT - ST e ot AATael TATehRoT ShRaTT Iedl quT HReTodT SrahAC aT J HaT R TTalIel e+ doel STRT
TR Fol- IR AT R ot AATQS TAIBRYT aRIeT TRITST  ATECE NP TP TS el ST
TE FHoI AT ASIRY AChIeD HRUATAT S M 3. 94 ARG TN ol HRIe SMBR F& HRIBRI S TBR
T QUGN 3T SR

ol IHATAT G YHAY AR AT TRV AT STHIFER SO IRST ATEY. 90T ot IHHTAT 40% o
909% IR TRV S Yah SRR SIciell ST

AT YeAichT HRUITRATST AT qTacT Iy SIIUaTT 3Tl M.

WET ST T YT oIS T, I Ar@iadie IR TR 39/ el 3 I d00% AT AN,
SRR 0T TRST T8l TR 3T TROT 40% IRIIRT, [ SRR SI<Tell S

Wl HISTARIS HSR FATQaT 90% JARIRTh ol SR ST HoiaR, o) Frafi srsrar wRom der
3T ) ATRATST U5k (AT SRIeT deil MR T &) WIRATT BHIT HH 4o % SATSTH hrell ST, HolR
PRI AT

Pl gure ot AT T | AR 3iex gioe et A8l (COMBO) FHotiar HolRT doeil SR

FHAT- Sifaetl , FARRIS- HEaR AeTRUI cIehT BaIiel MaTHEd & ol . 0 AT  SaR BRUTRATST
¥. 90 ART FAQRIT Pl AR Pell ST, ATAIST Herdrex AT / IR IRIEST / IHdamT SrEer
ST §aT T HHICT AT 93 AT AT SHIRT ST 7RI SAEI T il HRIAT ARKI.

. Rrsop™ e Tiverear sARGY ANTEETT feoredr SRR Sieeredr SR fehar faemTepi=r faerear

Wear qreeledl SARIANIS M WRANIST FHSd! THiirEr 3fc Rif¥er SRvar oell 3 Wy
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99, FHOIEAT TANBRUMIST STHFERIET N T ST SR ATa! Bch <araT I+ AT Maeads |
93. P G SEATC Jel T G [rHRT §eaT SHTCTa =T EiaT Blerl J2iiel SR JefeliaR
PRI AT 3.
93. ol GIRIRNT BT Hof IBHHAT 0.34Y% 3RS, HRIAT AN, T SReyrar fiee AT, ot faoRoT I IdReT
0.94% TIHH ¥WRIIT ANTT.
9. I TROT HoIaT ATST & A% 0T 90.40% THT HHT PHRUATT 3Tl
94, TP PRUTGS SR TEITHA FaeR IATRAT ST, T FAERIIR BIErel Yoob IHRel SR ey
AT RN AT TUMAT 81T ATE!. AT, WK FRIeeidh IBAAT (AR, < b SoATarad (o=,
FX RO T Felt o] ST 9 TEITH 1S QU SoheAr TEH A aR o< T Yok e
CINECH
Tp=ar F RGN oo T
q) facfraent: (. )
qusfier 39-03-209% 39-03-30%0 qRaed= %
gf=reir ]V4.LR 3339.9% (-)93s.3¢C
<L} §o430.30 8(390.8% (-) 9R308.L5%
B R€930.3% 290,05 (-) 2%§0.33
SRS 4g0%.29 §920.93 I8
TG0 & 4%9§.29 4039.8¢ (-) 39¢.38
TR THT 394.94 4gY.§o 228.84
TRgar 296.%% 398.3% 993.93
forees THT RL.&§ Q4.3¢ 93§93
Q) WNT WiSdd T WHINIG & :
TS I fi® 39.03.2098 3T | fAFI® 39.03.2020 3@
[ SATERT ARG (6T ) =R XA 29004
T AFTHI ST 3. 48Y.01 T . 4L4.98 TG
A (AT ) 90(R§ q04%3
S ECIKESININ "K?I"i THRNIE L 4o Zddh QT hd U ?’Tlgfa'\"qiuﬂ hg-l . 4.8 me
(R4 FHRIGT | GFHH . 39.3% AT XA HRUANT Mol BT Sl SR, FEDHR BRI e
FreTedT 90% AATQT 3T
3) MiSdd AW :
39.03.09% 39.03.20%0 qRadT
93.88% 93.48% (-)a.3¢%
93 =T aTfie SrEaTe ; AT R03%-R0%0
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R Someam /% ferpuTer Jorer Hisae TafercT THIT 3.4 % ¥ SR 37, AedT I gord Hisae
T JHIOT Silefell O & I SARGT e ©. § PICT SHIT STgeaIad ol il 7ed &
FHAS el 3T

ST T I et -

39 ATE 2020 IR TGHUT T 6. 4L 2. % 0 TRT 3712 T el 39.03.209% IS {7l ®. 48 ¥.39 AT
BT, A1 A Feaes a1 . 33¢.4% IRT STaT I8, & I OF 9 el aeid TRgE 9. 49y s,
Ienferes aRerar Rl . 28.9¢ T, AU Je- SaR il . uy g 7 W Red . 49 g s mer
o8 el 3Te.

S Hiedd

T quTe Was Hiead . §939%.%3 SR BT, T . 934.8% TG ST JgT 8IS UguT Wasd]
ST . §UI88. 8% TG el 3ME. Wl Hiedelkilel Tc T St HH! SIS et 3MTE.

34t :

HATeldh HEBM A AR ATTERIT BT Hedl T Ahe SR G T SPYd M. IcT AT
3ATE Ferel U PR AgBNT dhiaX R T Potedl BRATS G el 3. T 39 ARUIEA
eIl B, 80 PHIET Bl IR S FHedT Tl SR Tl 2T aRIeT THoT 3T . §04R0.30 IT BT,
T 3.933.90 TGN BAT BT SFaleT ¥ 09%-3030 IFW T . ¥LR90.8% TR FeAT A
BT AT TFHOT JHIT 33% ST IR T M JHIT go% T dTefavarr I SfAuar airer o1
STEaATCT AT TG0T 2988 TFATT BRI WRI SEEVANT 3TTeil. STl AT AREToT FfaT 7 .9 ARG aHT 3. 4

9) JTEULF :

TG0l YU 39-3-309% S . 38U9L.94 T SIDBT BIH. AT B. ARUE.9% A HHAI 8IS 39-
T 2030 TR F. 3§IR.4E TG IABT el L.

ORI RN AT feFAT i Saold e ERar g fash! BRuarT (TRADING ) aTdTaReT 9y
&Y. NN TN Jp JeNfoieh TRerall (SLR) T A TIUAAR Fier JAT Rgred g foruaffRe derear
IV ST XY 37

L) Fo : (. ATEIT)

39-03-309% 39-03-3030 WX

T =T IFHT (3.) T = IFHT (¥.)
Y PRE [ T 8o 38§.§0 Yo 9w49.3¢L
foRepTe SET =1 4g3.%0 4§ 38398
BIC J&T ¥4 R&30.8Y 4 983.33
TEHST Y4 AT SIAY 349%.§0 SIAC 9§84.93
8 T R ST 0% 99%%.%¢ LE 933%.9%
BIC AEg@aR (3IReR) 9434 233.94 9849 2089.4%

93 IT AT srEaTer AT 08%-30%0
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IS T TGRSR %9 94.4¢ 9% 2.Lo
eiforn o4 89.0% oY 94.89
I RO 3§L 363.83 4o 44E.9L
ERISEEISAEE 8% 900.33 %9 0.6
SR (A &= AT ) 930% 9§%¥9%.4% 9oL\ 929%8(.§3
TRV ot 843L 2§930.3% 89§19 23990.019

STETTS SATATT Hofailer TC T, 3960.33 AT P! IRIT & TRUMR Heledl Borherge olell 37,
FHofier UgoT AT FHIT (L) 8 4. % L% S M. I (PRIORITY) &3l THoT 2439 FHOIGRIAT
3. §894.33 TG SADT (AT IRAGT HRUINT SATAT RIT T THIOT TGHoT Hof e 82,89 % ook 37w et
o fReruTdeT 2.8\ % = SINKT 3. TRy 3N HHgact I ot GRS JHI €. §9% S Rere
SR 909 ST T arefavara SR SRAvanT ol 3. TaT fohvepIe Pt arefavaray W el 3vgT
TRITATT JAUONTRE UIETSl SATST URATdT ATSTT SITRIT THoT R FHOTGRIAT B L4.8Y FHoT (eI HRudRT
3TN THT AT Hed fepReples ot aTeT 84.20% ST 3

SrgeafR ot (Tt @) T et :
STEATS JATATT AT (T 4T U) TR TG0 IRl 3. 9019.0\9 TART STeil SR, THoT U413, Tgpur

TG T e G7.91.T =1 JHIoT Wretret JAT,
#. | qushar 39.03.309¢ 39.03.200 qdT
=T IFhH (ATETT) =T YFhH (ATETRT)
9. | ggor For 243( 2§930.3% 2969 22910.L1
2. | TpUIE. 9. ¢ 890 URE.04 gEL 2969.309
3. | gfrerT g 9% - R.&9% - 9¢.L0%
g, | TpuT g TRae - 9899.%3 . 2409.33
. | Pa® wor - WEUL.BY - 9RE6L.9%
§&. |PIBTE. O T - 904%.(3 - 9§R§.04
9. | PaB . 9. ¢ - 8.3L% - (.89
gfererT
L. | RS & - 9019.%3 = 9809.33
§. | SR ORI = ¥9.49 = §00.00

ST FTeT SRfTaeRiel Haa T PHoliaed Sietedl HeIge Igalfad Holiued I Sel g agel

9.03% STP AR

93 9T ITE TEaTA
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39 W 2030 IWR YA fPHRT STeafec (TF & T) HoiaRi[avg deledl BRAST quiiel TTeiler

g
HEPHR HTIA | HEBR BT B formfaer | oepor g
FAT 99 PHAT 909 SARFESI Act. m
hIT 9L L9
CE LR EYA
Tl | @ | @ | @ | @A | O | 9eW | O] | G99 | @) | JaeH
e | (o) | s | (o) | wen | (o) | v | (om) | S| (o)
Q?E?el' o 0.00 83 909.8% o 0.00 o 0,00 o 0.00
3TC|'I€' 3 qYo.R% o 0.00 o 0.000 o 0.00 o 0.00
fHaTerelr
&Tﬁﬁb‘a‘q‘iﬂ' o 0.00 33 93§.99 o 0.00 o 0.00 o 0.00
gl ATl
HeTer
afSrpanta | o 0.00 wo | ¥%.99 9 4e.%0 o 0.00 | 49 | 901.04
SR et
geifad o 0.00 92 | V4o [ 2 | WV.A%| 98 | RL.u& | o 0.00
(gl =)
TgoT 49 | 900.00

PN

90) AfAE T AT HeB WHT :
T Tl quie fafaer i T Jareie Teor=ar Wieilel YA THT STedT T 99 STl SRl

FHTFHRE BIH.

wferedt THOT T

1) [P 39

) | ™ =, ag 9 ST g

3) | erar e, e g guR oy

%) FoTaRIel JTMOT TSNS FeeTF TR U

4) TR~ FaRATIA g

&) CIECIRC IR RN 3
HATAS HSd 4

93 =T aTfe SrEaTe g AT R03%-R0%0
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99) HATTS HSS WY T T AT BT feledT Holiar queie:

Rere TH=aT STQATIR THa Tl HEd oy, T AL T 2T Faa SelvNT NI o
FGT PICTE THRAT Pt (3T TROT WG HOR Petel A&, & T oRo=T qdf IRIT T SToelt

3.
9Q) T farumft :

3TEATS Y 209 ]-30 ATST TRITAT ITHHAT Jerel JAT fTHRTH FRUARIIST HaTeldh Hex RIBRY BRIt

3.

Fenfeep rdg fAfer (STATUTUTORY RESERVE) (4% )

™. 4&,3%,4(l0.00

Rieeie JaTer AretrepfRar (BALANCE C/F)

. 9,6%,03,08.09

TRT (Total )

. Q,24,3L,33R.L8

93) AT HATHH fIhT T =TI

)  IEATT WATATT HHATATAT Wieiter FHTOT fAfarer g et Jvarer e
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BALANCE SHEET
31.03.2019 ma‘é’uﬂ' 31.03.2020
3 P. CAPITAL & LIABILITIES 3z P. N P.
1 |Authorised Share Capital
10,00,00,000.00 10000000 Shares of Rs.10/=each 10,00,00,000.00

5,97,06,560.00

54,84,31,183.73

92,14,23,328.94
3,23,14,70,955.84
1,39,454.65
15,96,39,835.07
1,33,80,23,326.74
40,13,33,315.14

6,05,20,30,216.38

23,500.00

29,09,07,240.04

38,67,834.35

2,48,68,725.21
2,67,57,896.92
4,68,814.29
2,85,235.00
2,02,000.00

1,56,889.00
36.00
9,514.00
89,625.00

5,28,38,735.42

20,00,000.00
92,50,000.00

1,12,50,000.00

1

SUBSCRIBED & PAID UP CAPITAL
Opening Balance = 5,97,06,560.00
Add = 25,47,730.00
Refund = 37,39,430.00
Closing Balance = 5,85,14,860.00
(58,51,486 Shares of Rs.10/-each fully paid up)
RESERVE FUND AND OTHER
RESERVES(AS PER SCHEDULE 'A")
Deposits and Other Accounts

Fixed Deposits

Samrudhi Deposits Scheme

Other Deposits

Recurring Deposits

Savings Bank Deposits

Current Deposits

TREPS BORROWINGS REPO A/C

BILLS FOR COLLECTION (AS PER
CONTRA)

OVERDUE INTEREST RESERVE (AS PER
CONTRA)

SECURITIES RECEIVABLE UNDER TREPS -
REPO A/C

INTEREST PAYABLE

BRANCH ADJUSTMENTS (NET)

OTHER LIABILITIES

Sundry Creditors

Payslip Issued

Security Deposit

Tax Deducted at Source

Earnest Deposit Money

Central(GST) Received Alc.

State (GST) Received Alc.

LIC Salary Saving Scheme A/C
Pradhan Mantri Suraksha Yojna Alc.
Pradhan Mantri Jeevan Jyoti Yojna A/c.
Advance Rent

GST Received on (IMPS / NESF / RUPAY)

TAX PROVISION
Prov.for Income Tax F.Y.2017-18
Prov.for Income Tax F.Y.2018-19

Prov.for Income Tax F.Y.2019-20

69,79,78,506.00
2,41,84,65,589.52
13,60,59,855.93
1,27,62,31,467.84
29,23,09,251.10

2,90,40,696.25
73,63,608.27
1,60,852.82
1,46,000.00
1,24,500.00
2,69,021.26
2,69,021.26
27,001.00
72.00
18,001.00
87,800.00
55,217.94

20,00,000.00

1,40,00,000.00

5,85,14,860.00

58,22,90,465.74

4,82,10,44,670.39
48,99,74,301.63
1,00,000.00
31,24,40,794.60
48,99,74,301.63

36,15,263.14
4,72,062.00

3,75,61,791.80

1,60,00,000.00

7,01,90,55,269.92

6,81,19,88,510.93
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AS ON 31.03.2020

31.03.2019 forat T 07T 31.03.2020
N P. PROPERTY & ASSETS z P. N P.
T | CASH
2,56,89,659.00 Cash in hand 2,33,78,044.00

20,24,53,321.63

22,81,42,980.63

Balances with Reserve Bank of India, State Bank of India,
State Co-Op.Bank & Central Co-Op.Bank

14,39,28,745.39

16,73,06,789.39

2 |BALANCES WITH OTHER BANKS
13,23,93,171.71 Current Deposit 7,51,97,704.47
1,05,05,00,000.00 Fixed Deposit 1,05,85,00,000.00
1,18,28,93,171.71 1,13,36,97,704.47
3 |INVESTMENTS
57,002.00 Shares in Co-op.Societies 57,002.00
2,24,73,18,200.00 Investment in Govt. Securities(Net of 2,14,86,99,985.00
Amortization on Investment of Rs.23,31,965/=)
1,00,00,000.00 Investment in Non-Convertible Debentures 50,00,000.00
15,00,00,000.00 Investment in Mutual Fund 5,00,00,000.00
2,40,73,75,202.00 2,20,37,56,987.00
3,81,84,11,354.34
2,61,30,39,485.24| 4 | ADVANCES (As per Schedule "B") 2,21,70,06,505.05
29,09,07,240.04 | 5 |INTEREST RECEIVABLE ON ADVANCES/ 30,99,79,079.60
INVESMENT(CONTRA)
8,46,35,060.98| 6 |INTEREST RECEIVABLE ON INVESTMENT 7,00,49,652.85
--| 7 | SECURITIES SOLD UNDER TREPS - 48,99,74,301.63
REPO A/C
23,500.00| 8 |BILLS RECEIVABLE(as per contra) 1,00,000.00
15,54,57,109.66 | 9 | FIXED ASSETS (As per Schedule "C") 15,49,55,297.06
1,04,672.61| 10 | BRANCH ADJUSTMENTS (Net) -
11 | OTHER ASSETS
14,90,130.94 Stock of Stationery on Hand 10,59,750.99
77,47,080.00 Deposit for Premises 79,25,496.00
21,03,696.00 Prepaid Expenses 20,17,473.00
33,88,641.00 Deposit of K.R.Hegde Fund 36,44,258.00
6,94,234.90 Miscellaneous Deposits 5,89,719.90
9,338.00 Stamp Documents on Hand 7,550.00
1,70,71,397.03 Deferred Tax ( Net ) 3,73,33,964.04
8,964.00 Sundry Debtors 80,830.00
29,50,000.00 Cash Margin Deposit with CCIL 29,50,000.00
10,88,000.00 Paid under protest Asst.Year 13-14 10,88,000.00
2,25,000.00 Paid under protest Asst.Year 14-15 2,25,000.00
- Paid under protest Asst.Year 17-18 2,10,000.00
38,693.00 TDS Receivable - 2017-18 38,693.00
33,409.70 TDS Receivable - 2018-19 2,188.05
32,30,040.00 Central (GST) Paid Alc. 28,69,627.46
- State (GST) Paid Alc. 4,07,752.48
2,08,506.00 Central (GST) Paid A/c. -RCM 1,74,756.00
2,08,506.00 State (GST) Paid A/c.-RCM 1,74,756.00
-- Integrated (GST) Paid Alc. 16,643.82
- Advances for Expenses 2,600.00
- TDS Receivable - 2019-20 31,246.00
-- GST paid on (IMPS / NESF / RUPAY) 51,001.50
4,04,95,636.57 6,09,01,306.24
7,00,30,74,059.44 6,80,77,27,623.29
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BALANCE SHEET
31.03.2019 ﬁmaéu‘i’r 31.03.2020
N P. CAPITAL & LIABILITIES 3z P. N P.
7,01,90,55,269.92 B/IF 6,81,19,88,510.93
12 | PROFIT AND LOSS ACCOUNTS
36,53,905.50 Balance As per last Balance Sheet 98,68,789.52
Less : Appropriations
9,13,440.00 Statutory Reserve 24,68,000.00
27,38,000.00 Investment Fluctuation Reserve 74,00,000.00
2,536.86 Balance Carried Forward 789.52
98,66,252.66 Net Profit as per P/L Alc 2,25,38,322.84
98,68,789.52 2,25,39,112.36
7,02,89,24,059.44 Total Rs. 6,83,45,27,623.29
Contingent Liabilities :-
2,82,08,448.00 1) For Guarantee issued on behalf of 42,51,148.00
Constituents as per Contra
1,61,64,027.18 2) Unclaimed Deposit under DEAF A/c. 2,32,30,241.86
60,87,011.00 3) Other Contingent Liabilities 52,47,770.00
Notes to accounts are forming part of Accounts (As per schedule "D")
As Per Our Report of Even Date Attached
For Sanjay Rane & Associates
Chartered Accountants
FRN: 121089W
(CA Abhijeet Deshmukh)
Partner
Membership No : 129145
Place: Mumbai
Date : 17th December, 2020
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National Bank

AS ON 31.03.2020
31.03.2019 ﬁ,ﬁ:ﬂ- a’ﬂ‘uﬂ' 31.03.2020
3 P. PROPERTY & ASSETS N P.
7,00,30,74,059.44 B/F 6,80,77,27,623.29
2,12,50,000.00 | 12 | NON BANKING ASSETS 1,46,00,000.00
13 | ADVANCE TAX PAID
32,00,000.00 Advance Tax Paid 2017-18 32,00,000.00
14,00,000.00 Advance Tax Paid 2018-19 0.00
0.00 Advance Tax Paid 2019-20 90,00,000.00
46,00,000.00 1,22,00,000.00
7,02,89,24,059.44 Total Rs. 6,83,45,27,623.29
Contingent Liabilities :-
2,82,08,448.00 1) For Guarantee issued on behalf of 42,51,148.00
Constituents as per Contra
1,61,64,027.18 2) Unclaimed Deposit under DEAF Alc. 2,32,30,241.86
60,87,011.00 3) Other Contingent Liabilities 52,47,770.00

For The National Co-operative Bank Limited

for and on behalf of Board of Directors

(Shri M.J. Prabhune) (CS S.T.Kharmate) (Shri M.S Salunke)
Chief Executive Officer Chairman Vice-Chairman
(Adv. K.S. Desai) (CA L.W. Kale) (CAP.V. Page)
Director Director Director
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National Bank

PROFIT & LOSS ACCOUNT
31.03.2019 CCE) 31.03.2020
N P. EXPENDITURE N P.
41,15,95,777.28 | |nterest paid on Deposits SdTaRrer &msT 36,03,04,660.62
77,715.00 | |nterest paid on Borrowings including TREPS Borrowings aia<iet st 1,10,18,691.00
6,62,35,403.00 | Salary, Allowances, Provident Fund, Gratuity 6,79,10,822.00
PR, IR weor g wiasy Frafe fordy
9,81,718.00 | Directors' Fees and Committee Expenses 3,17,695.94
et Ao B T W (356 T g Joh W)
2,49,45,230.84 [ Rent ,Taxes, Insurance & Lighting WS, &, ST 7 faor faer 2,50,30,102.14
13,02,192.43 | _egal Charges PRl Yoo R @ 18,73,829.08
17,72,771.59 | postage & Telephone TS 9 GREaT kel 17,06,202.43
41,89,215.73 | Depreciation on Assets ERIRT 43,32,039.37
18,93,245.21 | Printing Stationery & Advertisements B9TS, o T T STIfaRTT 18,85,667.83
88,43,339.76 [ Repair and Maintenance o 1,07,22,060.99
1,43,04,141.87 | Sundry Expenses 3R @& 1,12,28,378.33
19,15,140.50 | Bad Debts Written Off e & g8 Fisk 1,44,59,130.37
19,86,874.00 | Concurrent Audit Fees 21,45,836.00
12,00,000.00 | Statutory Audit Fees 12,00,000.00
- - | System Audit Fees 2,50,000.00
22,99,050.00 | Amortization on Investments 23,31,965.00
- - | Cyber Liability Alc. 20,000.00
- - | Itax Provision of last year 12,79,897.00
- -|Loss on Sale of N.B.A. 2,40,000.00
Provision For
4,10,00,000.00 | Bad and Doubtful Debts 5,74,00,000.00
- - | ©Standard Asset Moratorium/Ineterest Defertment 51,00,000.00
- - | Provision for Standard Assets --
Provision on Investment with PMC 1,50,00,000.00
2,71,104.73 | Special Reserve U/s 36(1)(viii)of |.T.Act for Housing Loan 6,80,695.38
Investment Depreciation Reserve --
56,08,356.98 | Profit Before Tax 1,62,75,755.83
92,50,000.00 | Provision for Tax 1,40,00,000.00
-1,35,07,895.68 | Deferred Tax -2,02,62,567.01
98,66,252.66 | Net Profit C/f to Balance Sheet 2,25,38,322.84
59,04,21,276.91 61,27,13,429.31

Notes to accounts are forming part of Accounts
(As per schedule "D")

As Per Our Report of Even Date Attached
For Sanjay Rane & Associates
Chartered Accountants

FRN: 121089W

(CA Abhijeet Deshmukh)

Partner

Membership No:129145

Place: Mumbai

Date : 17th December, 2020
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FOR THE YEAR ENDED 31ST MARCH 2020

31.03.2019 I~ 31.03.2020

26,58,99,468.76 | Interest received on Advances 28,22,69,403.27
FottaR fAesTerer ST

16,33,85,791.68 | Interest received on Securities 15,36,10,915.98
NRELGIENG IS

3,33,08,169.17
8,24,92,953.87
69,041.00
33,53,405.22
23,154.39
6,12,500.00

5,600.00

49,74,095.54

1,66,59,690.02

5,37,620.76

19,15,140.50
7,50,941.00
10,69,705.00

1,53,64,000.00

Earning on Mutual Fund

Interest received on Fixed Deposit
Interest received on Call Money
Interest received on CBLO lending
Treps Reverse Repo Interest income
Profit on Sale of G-Securities

NEE UNGENGIENCRSIRING

Dividend on Investments
NEENCIENEKSIKIK

Commission, Exchange and Brokerage
ESENEEEECICH

Miscellaneous Income

IR ST~

Discount on Bills Under Inland L.C
Recovery from Written Off A/c.

el Felear Fef Wi agel
Transfer from BDDR

Income Tax Write off/refund

Locker Rent Recd. Alc.

A WIS

Provision for IDR for earlier year no longer required
Provision for Std Asst for earlier year no longer required

2,04,04,562.53
7,07,78,965.03

2,75,585.27
38,07,500.00

5,701.00

65,53,850.59

1,88,92,733.27

2,06,090.00
4,02,247.00

1,44,59,130.37
3,720.00
10,47,025.00

3,59,96,000.00
40,00,000.00

59,04,21,276.91

61,27,13,429.31

For The National Co-operative Bank Limited

for and on behalf of Board of Directors

(Shri M.J. Prabhune)
Chief Executive Officer

(Adv. K.S. Desai)
Director

93 9T ITE TEaTd

(CS S.T.Kharmate)
Chairman

(CAL.W. Kale)
Director

R

(Shri M.S Salunke)
Vice-Chairman

(CAP.V. Page)
Director
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RESERVE FUND AND OTHER RESERVES AS ON 31/03/2020
SCHEDULE -“A”

(Amt. in Rs.)

Reserve Fund and Other Reserves As at 31.3.2019 | Addition during Deduction As at 31.3.2020
year during year

Statutory Reserve 11,76,57,390.92 24,78,100.00 - -] 12,01,35,490.92

Building Fund 8,17,60,470.60 - -| 6,00,00,000.00| 2,17,60,470.60

Bad and Doubtful Debt Reserve 14,71,91,875.53 | 11,74,00,000.00 | 1,44,59,130.37 | 25,01,32,745.16

Provision Against Standard Assets 1,44,00,000.00 - - 40,00,000.00| 1,04,00,000.00

Investment Depreciation Reserve 3,70,86,000.00 - -| 3,59,96,000.00 10,90,000.00

Investment Fluctuation Reserve
Millenium Fund

Welfare Fund

General Reserve

K.R.Hegde.Mem. Fund

Other Reserves against Impaired Asset

Revaluation Reserve on immovable
property*

Special Reserve U/s.36(1)(viii)of Income
Tax Act

Krutadnyata Nidhi

Education Fund

Rent Equilzation Fund

Reserve for Investment (PMC Bank)

Special General Reserve (MORT/INT.
DEF.)

27,38,400.00
15,00,000.00
18,066.00
94,48,000.00
33,88,641.00
8,01,000.00
13,01,51,224.38

20,03,397.30

2,15,000.00
50,000.00

21,718.00

74,00,000.00

150,00,000.00
51,00,000.00

1,01,38,400.00
15,00,000.00
18,066.00
94,48,000.00
36,44,258.00
8,01,000.00
13,01,51,224.38

26,84,092.68

2,15,000.00
50,000.00
21,718.00
1,50,00,000.00

51,00,000.00

Total

54,84,31,183.73

12,82,14,412.38

11,44,55,130.37

58,22,90,465.74

Notes to accounts are forming part of Accounts (As per schedule "D")

For The National Co-operative Bank Limited
for and on behalf of Board of Directors

As Per Our Report of Even Date Attached
For Sanjay Rane & Associates

Chartered Accountants

FRN: 121089W

(CA Abhijeet Deshmukh)
Partner
Membership No:129145

(Shri. M.J. Prabhune) (CS S.T. Kharmate) (Shri. M.S. Salunke)

Place : Mumbai

Date : 17th December, 2020 Chief Executive Officer Chairman Vice-Chairman
(Adv. K.S. Desai) (CAL.W. Kale) (CAP.V. Page)
Director Director Director
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ADVANCES
SCHEDULE -“B”

(Amt. in Rs.)

ADVANCES

As at 31.3.2019

As at 31.3.2020

A. Short Term loans-Overdrafts
Cash Credit & Bills Discounted
a. Of which secured against
i. Govt. Securities
ii. Other Tangible Securities
b. Of these advance :
i. Amount due from individuals
ii. Amount overdue
iii. Considered Bad &Doubtful of Recovery

52,30,430.87
1,58,67,85,255.30

55,12,38,463.22
19,60,319.38
14,61,47,008.50

1,63,83,70,952.05

6,89,48,252.18
1,15,61,40,897.73

33,57,13,526.30
26,39,302.23
24,96,19,454.33

1,24,81,94,593.73

B. Medium Term Loans
a. Of which secured against :
i. Govt. Securities

ii. Other Tangible Securities
b. Of these advance :
i. Amount due from individuals

ii. Amount overdue
iii. Considered Bad &Doubtful of Recovery

36,54,03,796.90

82,86,98,539.91

1,42,63,997.60
6,53,47,181.76

38,12,38,573.45

5,74,77,348.24
27,51,89,824.67

18,35,09,656.93

86,09,299.37
11,62,88,432.41

34,02,50,991.93

C. Long Term Loans
a. Of which secured against :
i. Govt.& other Securities

ii. Other Tangible Securities
b. Of these advances :

i. Amount due from individuals
ii. Amount overdue
iii. Considered Bad &Doubtful of Recovery

59,34,29,959.74

36,72,65,237.64
31,85,035.46
4,14,46,484.20

59,34,29,959.74

1,06,36,525.00
61,52,42,958.39

42,91,16,971.23
1,12,26,593.26
5,08,29,612.10

62,85,60,919.39

Total

2,61,30,39,485.24

2,21,70,06,505.05

Notes to accounts are forming part of Accounts (As per schedule "D")
For The National Co-operative Bank Limited
for and on behalf of Board of Directors

As Per Our Report of Even Date Attached

For Sanjay Rane & Associates
Chartered Accountants
FRN: 121089W

(CA Abhijeet Deshmukh)
Partner
Membership No:129145

Place : Mumbai
Date : 17th December, 2020

(Shri. M.J. Prabhune)
Chief Executive Officer

(Adv. K.S. Desai)
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(CS S.T. Kharmate)
Chairman

(CA L.W. Kale)

Director

(Shri. M.S. Salunke)
Vice-Chairman

(CAP.V. Page)

Director
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FIXED ASSETS
SCHEDULE -“C”

(Amt. in Rs.)

Fixed Assets As at Revaluation Opening Addition Deletion | Addition on | Depriciation Closing
31.3.2019 Reserve as at balance as at | during the | during the | Revaluation Amortization| Balance as at
31.3.2019 01.04.2019 year year of Premises from 31.03.2020
during the Revaluation
year reserve
W.D.V.

Khanda Plot 11,04,525.90 - 11,04,525.90 - - - - 11,04,525.90
Premises 30,68,043.60| 13,01,51,224.38 | 13,32,19,267.98 - - 13,32,19,268.01
Furniture & - - 1,50,77,115.79| 23,40,736.37| 1,49,040.60 - 16,09,844.34 - 1,56,58,967.22
Fixtures
Computers - - 28,59,404.24| 14,66,632.50 - 22,19,415.42 - 21,06,621.32
Office - - 31,96,795.72| 2,48,098.50( 76,200.00 - 5,02,779.61 - 28,65,914.61
Equipements
Total 41,72,569.50| 13,01,51,224.38| 15,54,57,109.63 | 40,55,467.37|2,25,240.60 - 43,32,039.37 - 15,49,55,297.06

Notes to accounts are forming part of Accounts (As per schedule "D")

As Per Our Report of Even Date Attached For The National Co-operative Bank Limited
For Sanjay Rane & Associates for and on behalf of Board of Directors
Chartered Accountants

FRN: 121089W

(CA Abhijeet Deshmukh)
Partner
Membership No:129145

(Shri. M.J. Prabhune) (CS S.T. Kharmate) (Shri. M.S. Salunke)

Place : Mumbai

Date : 17th December , 2020 Chief Executive Officer Chairman Vice-Chairman
(Adv. K.S. Desai) (CAL.W. Kale) (CA P.V. Page)
Director Director Director
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Cash Flow Statement for the Financial Year 2019-20

Sr.No. Particulars 31-03-2020
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss Account 2,25,38,323
Add: - Adjustment for
Deferred tax (2,02,62,567)
Provisions for BDDR/Transfers from Reserves etc (net) 3,81,84,695
Provision for Tax 1,40,00,000
Depreciation 43,32,039 3,62,54,168
Adjustments for Increase/Decrease in Assets/Liabilities
Increase/((Decrease) in Deposits (1,23,09,85,546)
Increase /(Decrease) in Other Expenses 49,65,26,903
Increase/(Decrease) in Government Securities 20,36,18,215
Increase/(Decrease) in Loans & Advances 39,60,32,980
Increase/(Decrease) in other Assets (49,45,75,663)
Increase/(Decrease) in NBA 66,50,000
Amounts credited to Reserves (1,41,93,413) (63,69,26,524)
(57,81,34,033)
Less: Taxes (Paid)/Refunds (Net) (1,68,50,000)
Net Cash Outflow from Operating Activities (A) (59,49,84,033)
B) CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets
Less: - Adjustment for
Addittion to Furniture & Fixtures 23,40,736
Addittion to Computers 14,66,633
Addittion to Office Equipments 2,48,099
Net Cash Outflow from Investing Activities (B) (38,30,227)
C) CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital (11,91,700)
Decrease in Borrowings 48,99,74,302
48,87,82,602
Less: - Adjustment for
Dividend Paid on equity shares | emmees
Net Cash inflow from Investing Activities (C) 48,87,82,602
Net Decrease in Cash and Cash Equivalents (A+B+C) (11,00,31,658)
Cash and cash equivalents at the beginning of the year 1,41,10,36,152
Cash and cash equivalents at the end of the year 1,30,10,04,494
Net Decrease in Cash and Cash Equivalents 11,00,31,658
Cash & Cash Equivalents
Cash in Hand 2,33,78,044
Cash with Reserve Bank of India 14,39,28,745
Bank Balances with Other Banks 1,13,36,97,704
1,30,10,04,494

Notes to accounts are forming part of Accounts
As Per Our Report of Even Date Attached

For Sanjay Rane & Associates

Chartered Accountants

FRN: 121089W

(CA Abhijeet Deshmukh)

Partner

Membership No:129145

Place : Mumbai

(Shri. M.J. Prabhune)

(CS S.T. Kharmate)

For The National Co-operative Bank Limited
for and on behalf of Board of Directors

Date : 17™ December, 2020 Chief Executive Officer Chairman
(Adv. K.S. Desai) (CA L.W. Kale)
Director Director
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(Shri. M.S. Salunke)

Vice-Chairman

(CA P.V. Page)
Director
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o STATUTORY AUDITOR’S REPORT

FOR THE YEAR ENDED 31T MARCH 2020
As required under section 31 of the Banking Regulation Act, 1949 and Rule 69 of MCS Rules 1961
( as applicable to Co-Operative Societies )

INDEPENDENT AUDITOR’S REPORT
To, The Members, The National Co-Op. Bank Ltd. , Mumbai -400001
Ref. : - Appoint Letter No. NCB/HO / Gen /

1. We have audited the accompanying Financial Statements of “THE NATIONAL CO-OPERATIVE BANK LIMITED,
Mumbai which comprise the Balance Sheet as at 31st March 2020 and Profit and Loss Account and the Cash
Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory
information. The returns of Head office and its department audited by us and the returns of all 17 branches audited
by internal/concurrent auditors of the respective branches are consolidated in these financial statements. Key
operations of the Bank are automated. With the key applications largely integrated to the core banking systems it
does not require it's branches to submit any financial returns. Accordingly, our audit is carried out centrally at the
Head Office based on the necessary records and data required for the purposes of the audit being made available
to us.

Management’s Responsibility for the Financial Statements:

2. Management is responsible for the preparation of these Financial Statements that give true and fair view of the
financial position and financial performance and cash flow of the Bank in accordance with the Banking Regulation
Act,1949 (as applicable to Co-operative Societies) the guidelines issued by the Reserve Bank of India and the
Registrar of Co-operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the
Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting principles in
India so far as applicable to the Bank. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility:

&k Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The Procedures selected depend on the auditor’s judgments, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

o We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit
opinion.

6. Key Audit Matter (Modified Audit Procedures carried out in light of COVID-19 outbreak:
Before Lockdown, we had visited 10 branches and verified the branch audit related matters at respective branches.

Due to the outbreak of COVID-19 pandemic that caused nationwide lockdown and travel restrictions imposed
by the Central and State Governments/local administration during the period of our audit, we could not travel to
the Branches and carry out the audit processes physically at the respective branches/offices after March 2020.
Accordingly, we modified our audit procedures as follows:

a) Wherever physical access was not possible, necessary records/ reports/ documents were made available
to us by the Bank through digital medium and emails. To this extent, the audit process was carried out on
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the basis of such documents, reports and records made available to us on which were relied upon as audit
evidence for conducting the audit and reporting for the current period.

National Bank

b) Conducted verification of necessary records/ documents/electronically through digital medium, emails and
CBS in respect of the Branches and other offices of the Bank wherever physical access was not possible.

c) Carried out verification of scanned copies of the documents, certificates and the related records made
available to us through digital medium /emails over secure network of the Bank.

d) Making enquiries and gathering necessary audit evidence related to branches from Head office of the Bank
through telephonic communication and e-mails.

e) Resolution of our audit observations on telephone/through email/virtual instead of a face-to-face interaction.

Opinion

7.

10.

1.

In our opinion and to the best of our information and according to the explanation given to us, subject to our
observations in Audit Memorandum, the aforesaid financial statements together with the Notes thereon give the
information required by the Banking Regulation Act, 1949 (as applicable to co-operative societies), the Maharashtra
Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules, 1961 and guidelines issued by
Reserve Bank of India and Registrar of Co-operative societies, Maharashtra in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2020;
b) in the case of Profit and Loss Account, of the Profit for the year ended on that date; and
c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act,
1960 and the Maharashtra Co-operative Societies Rules 1961.

We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the
books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

As per the information and explanations given to us and based on our examination of the books of account and
other records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of
Maharashtra Cooperative Societies Rules 1961.

We further report that for the year 2019-20 under audit, the Bank has been awarded “B” classification.

M/s .Sanjay Rane & Associates
Chartered Accountants
Firm Reg. No.121089W

(CA Abhijeet Deshmukh)
Partner
M. No.129145
UDIN: 20129145AAAAPP1802

Place: Mumbai
Date: 17/12/2020
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Schedule: D
NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31T MARCH, 2019

National Bank

Overview

The National Co-op. Bank Ltd. (National Bank) was incorporated on 21.05.1947 and has completed its 72st year
of providing of wide range of Banking & Financial Services including Commercial & Retail Banking and Treasury
Operations through its 17 branches and Head Office in Mumbai.

Summary of significant accounting policies:
Basis of Preparation

The financial statements have been prepared and presented in accordance with generally accepted accounting
principles in India. The Bank has prepared these financial statements to comply in all material respects with the
accounting standards issued by the Institute of Chartered Accountants of India (ICAIl) to the extent applicable,
and the applicable statutory provisions under the Banking Regulation Act 1949, and the Maharashtra State Co-
operative Societies Act, 1960, circulars and guidelines issued by the Reserve Bank of India (‘RBI’) from time to
time and current practices, prevalent in the co-operative banking sector in India.

The financial statements have been prepared following the going concern concept on the accrual basis under
the historical cost convention. The accounting policies adopted in the current year are consistent with those of
previous year except otherwise specified.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenues
and expenses and the disclosure of contingent liabilities at the end of the reporting period. Although these
estimates are based on management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in the future periods.

Advances

The classification of advances into Standard, Substandard, Doubtful and Loss assets as well as provisioning on
Standard Advances and Non-Performing Advances has been arrived at on an on-going basis in accordance with
the Income Recognition, Assets Classification and Provisioning Norms prescribed by the Reserve Bank of India
from time to time.

The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as “Overdue
Interest Reserve” and is not recognized in Profit & Loss Account until received as per the RBI directives.

In addition, a general provision is made on following categories of standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advances to agricultural and SME sectors 0.25%
Commercial and real estate loans 1.00%
Commercial and real estate loans-residential housing 0.75%
Other standard advances 0.40%

RBI vide Notification No. RBI/2019-20/186 DOR.No.BP. BC.47/21.04.048/2019-20 dated 27th March 2020, has
announced measures to mitigate the burden of debt servicing brought about by disruptions on account of COVID-19
pandemic and to ensure the continuity of viable businesses. The measures, interalia, included Rescheduling of
Payments -Term Loans and Working Capital Facilities, Easing of Working Capital Financing, Classification as
Special Mention Account (SMA) and Non-performing Asset (NPA) etc. Accordingly the Bank has made the following
provisions in accordance of RBI vide notification no. RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20
dated 17th April 2020.
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. Provision @ 5% aggregating Rs.51.00 lakhs against the accounts with outstanding of Rs.1017.38 lakhs which
were standard as on 29th February 2020 but would have slipped to NPA/Sub-standard category as on 31st March
2020 had the RBI debt servicing relief as above not been reckoned.

National Bank

. In respect of above accounts, interest income aggregating Rs.12.09 lakhs has been reckoned in profit & loss
account.

4, Revenue Recognition (AS 9):
Income and expenditure are accounted on accrual basis except as stated below:
a. Income from Advances

As per RBI directives, in respect of accounts classified as Standard, interest and other income is recognized
on accrual basis as and when the same is earned.Interest on Advances classified as Sub-standard, Doubtful
or Loss Assets is recognized on realization. Unrealised interest on non-performing advances is shown under
Overdue Interest Reserve and correspondingly shown under Interest Receivable.

b. Income from Investments

Interest income from investments is recognized on a time proportion basis considering the face value of
investment and the rate applicable.

c. Commission earned

The Commission on Letters of Credit / Guarantees, locker rent, dividends received from shares of co-
operative and other institutions are accounted on receipt basis.

The Commission earned by the bank on sale of life insurance products by the affiliated insurance companies
is recognized as and when the products are sold.

5. Fixed Assets:

a. Fixed Assets, other than those that have been revalued are carried at historical cost less amortization
/ depreciation accumulated thereon. Cost comprises of purchase price, including non-refundable taxes
and any directly attributable cost of bringing the asset to its working condition for intended use. Any trade
discount, rebates are deducted in arriving at the purchase price.

b. As per the policy of the Bank, owned premises are revalued every 3 years.

(e The Bank had last revalued its ownership premises in respect of 5 branch premises at Rs.1332.20 lakhs
on the basis of valuation report. Revaluation reserve was created to the extent of appreciation in value
of properties in financial year 2017-2018. Closing balance of “Revaluation Reserve” as on 31.03.2020 is
Rs.1301.51 Lakh.

(o} Profit/ Loss on sale or disposal of asset are recognized in the year in which such sale or disposal takes
place.
6. Depreciation on Fixed Assets:

a. The depreciation on fixed assets except premises is calculated on the basis of methods and rates as
mentioned below:

Particulars Method of Depreciation Rate of Depreciation
Furniture & Fixtures Written Down Value 10%
Office Equipment Written Down Value 15%
Computer Straight Line Method 33.33%
(as per RBI directive)

In case of 5 branches ownership premises, as per valuation report provided by registered valuer M/s.
Sanmati Valuer Pvt. Ltd. as appointed by bank, the total residual value is Rs.1341.92 lacs at the end of
the life of said premises. The total carrying amount of said premises in the books of account is Rs.1332.20
Lakhs as on 31-03-2020. Since residual value as per above mentioned valuation report is more than total
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National Bank

carrying amount of premises, hence depreciation on the premises has not been charged for the financial
year 2019-20 in accordance with para 56 of AS 10.

The depreciation on assets acquired prior to October 1, is provided for the whole year otherwise the same
are depreciated at 50% of the normal rates.

Asset items costing less than Rs.5,000/- are not capitalized but charged to the profit & loss account in the
year of purchase.

Investments

a.

Investments other than Term Deposits with Banks/ Institutions / Mutual Fund / Certificate of Deposits and
Shares of Co-op and Other Institutions are classified into “Held for Trading” (HFT), “Available for Sale” (AFS)
and “Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI) guidelines on
Classification and Valuation of Investments for Primary (Urban) Co-operative Banks.

For the purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as
required under RBI guidelines — Government Securities, Shares in Co-operative, Mutual Fund and Bonds
and Other investments.

Investments under HTM category are valued at cost of acquisition. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines of RBI
and policy adopted by Bank.

Investments under "HFT" and "AFS" categories are marked to market on the basis of guidelines issued
by Reserve Bank of India. While net depreciation, if any, under each classification is provided for, net
appreciation, if any, is ignored.

In case of shares, bonds & other investments, the scrip-wise appreciation is ignored. Market value
of government securities (excluding treasury bills) is determined on the basis of the prices periodically
declared by FBIL (Financial Benchmark India Ltd) or valuation at year-end. In case of unquoted government
securities, market price or fair value is determined as per the rates published by FBIL.

Broken period interest on investments is treated as a revenue item. Brokerage, commission etc. pertaining
to investments paid at the time of acquisition is charged to revenue.

Transfers of Government Securities Available for sale to/from Held to Maturity HTM category are done
at acquisition cost or book value or market value on the date of transfer, whichever is the least and the
depreciation, if any will be fully provided.

Profit in respect of investments sold / redeemed from “HTM” category is included in Profit on Sale of
Investments and partial amount is transferred to Investment Fluctuation Reserve by way of appropriation for
want of sufficient profits.

Employee Benefits (AS- 15)

a.

Bank’s contribution towards provident fund is paid every month to the Commissioner of Provident Fund on
the basis of Employees Provident Scheme, 1952 and Employees’ Pension Fund Scheme, 1995.

Contributions to Recognised Gratuity Fund are accounted for based on actuarial valuation. The Bank has
taken LIC Policy for Gratuity and pays the premium annually. The liability towards gratuity is calculated and
paid every year to LIC of India as Employees Group Gratuity Scheme assessed on actual valuation.

The liability towards leave encashment is calculated and paid every year to Kotak Life Insurance as Group
Leave Encashment Scheme assessed on actual valuation. The amount charged to the Profit and Loss
account year is based on leaves availed during the year. Encashment of such leaves can be availed by the
employees in the subsequent year.

Bonus is paid as per the Payment of Bonus Act, Ex - gratia is paid on the basis of surplus available at the
discretion of the Board of Directors.

93 IT I STEaTer 2L T R0¢%-R0%0



10.

1.

12.

13.

14.

15.

®
- o &
fe e wr-sfesg 9% fefies
National Bank
Segment Reporting (AS - 17)

a. The Bank’s operating businesses are organized and managed separately according to the nature of the
services provided, with each segment representing a different business unit.

b. Income and expenses in relation to the segments are categorized based on the items that are individually
identifiable to the segments.

(e} Deposits, interest paid / payable on deposits, Borrowings and interest paid / payable on borrowings
are allocated in the ratio of average investments to average advances in the segments, Retail Banking
Operations and Treasury.

Lease Accounting (AS — 19)

Operating leases where bank as lessor effectively retains substantially all the risk and benefits of ownership of the
leased term are classified as operating leases. Operating lease payments are recognised as an expense in the
Profit and Loss account on a straight line basis over the lease term.

Earnings Per Share (AS - 20)

a. Earnings per share are calculated by dividing the net profit for the period after tax attributable to equity
shareholders (before appropriation) by the weighted average number of equity shares outstanding during
the period.

b. The weighted average number of equity shares outstanding during the period are calculated by aggregating

the equity shares outstanding at the beginning of the period adjusted by the number of shares surrendered
/ forfeited or issued during the period multiplied by the time-weighting factor, which is the number of days for
which the shares are outstanding as a proportion of total number of days during the year.

Taxes on Income (AS - 22)

a. Tax expense comprises of current and deferred tax. Current Income Tax is measured on the basis of
estimated taxable income for the year in accordance with the provisions of Income Tax Act, 1961 and rules
framed there under.

b. Deferred income tax reflects the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for earlier year. Deferred tax is
measured using tax rates and tax laws enacted or substantially enacted at reporting date.

Deferred tax assets are recognized for only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized.

(ok Deferred Tax Assets are reassessed at the Balance Sheet date, based upon management’s judgment as to
whether the realization is reasonably certain.

Impairment of Assets (AS — 28)

An asset is treated as impaired when the carrying amount of asset exceeds its estimated recoverable value. An
impairment loss is provided in Profit and Loss account in the year in which an asset is identified as impaired.

Provisions (AS - 29)

A provision is recognised when the bank has a present obligation as a result of past events and and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to their present value and are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Contingent Assets, if any, are not recognised in the financial statements since this may result in the recognition of
income that may never be realised.

Events occurring after Balance Sheet Date

There is no event after the Balance Sheet date which may be deemed to have any material impact on the financial
statements.
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NOTES ON ACCOUNTS

Building fund amounting to Rs.600.00 lakhs created in earlier years has been utilized for Bad & Doubtful Reserve
in the current year with board approval.

In view of taxable income of the Bank for the year, the Bank has made a provision for income tax of Rs.140.00
Lakhs.

To claim deduction u/s 36(1)(viii) of the Income Tax Act, the bank has made a provision of Rs. 6.80 Lakhs.

Certain items of Income & Expenditure as stated in Para ‘4’ of the significant accounting policies are accounted on
cash basis. This is in deviation from the generally accepted practices and as laid down by Accounting Standard-9
on ‘Revenue Recognition’ issued by The Institute of Chartered Accountants of India, which specifies that such
items to be accounted for on accrual basis of accounting. This has resulted in such items being accounted for only
in the year of realisation / payment instead of splitting the same over two or more accounting periods due to the
nature of the transactions. In the Opinion of the management, these incomes will not have any material impact on
the profit of the bank.

There are no material prior period items requiring separate disclosure as per Accounting Standard 5 read with the
Reserve Bank of India guidelines.

Interest Payable includes an old debit entry of Rs.1,25,101/- pending for adjustment since 2000, details of which
could not be located.

The bank has written off an amount of Rs. 144.59 Lakhs towards bad debts which is identified by the management
as irrecoverable, approved by shareholders in annual general meeting held on 31.08.2019. The same is adjusted
against Bad and Doubtful Debt Reserve. This amount has been fully provided in the earlier years.

The Bank has made provision towards long pending entries in bank balances of RBI. Details of which are as under:

Particulars Amount (Rs. in lakhs)
RBI Dr. Entries 2.41

Investments:

a. During the year, the Bank has shifted securities from Held to Maturity category to Available for Sale category
having book value of Rs. 1017.45 Lakhs and From AFS to HTM category having book value of Rs 3012.97
lakhs.

b. During the year, the profit of Rs. 38,07,500/- on sale of investments (Government Securities) under Available

for Sale category has been credited to the Profit and Loss Account in accordance with the RBI guidelines.

(o During the financial year 2019-2020, the Bank has been borrowed under TREPS of Rs.4899.74 lakhs
against pledged Govt. Securities of Rs.10822.66 lakhs.

d. As per RBI circular, RBI/2019-20/222 DOR.(PCB).BPD.Cir.N0.11/16.20.000/2019-20 dated 20th April 2020,
The interbank exposures arising from deposits placed by Urban Co-operative Banks (UCBs) with a UCB
under All-inclusive Direction (AID) shall be fully provided within five years at the rate of 20% annually.
Further, the interest receivable on such deposits shall not be recognized as income by the UCBs. The Bank
is having term deposits with Punjab and Maharashtra Co-Op Bank Ltd. (PMC bank) of Rs.750.00 Lakhs as
on 31.03.2020. Since RBI has imposed restrictions on PMC bank under section 35A from 23rd September
2019 on withdrawal of deposits. Hence for first year bank has made 20% provision in accordance with above
RBI guidelines on 31-03-2020 of Rs.150 Lakhs and interest on said deposits of Rs.37.77 Lakhs for F.Y.
2019-20 is not recognized as income.

AS -15 Employee benefits:

a. The Bank has kept Gratuity Fund with LIC and Bank has made contribution of Rs.31,04,472/- for gratuity
payment for all employees up to December 2019 as per the advice received from LIC. Out of this, amount
of Rs.10,86,999/- pertaining to the period up to March 2020 has been debited to Salary & Allowances and
balance amount of Rs.20,17,473/-has been shown as Prepaid Expenses.
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b. Salary& Allowances includes: (Amt. in Rs. Lakhs)
Particulars Current Year Previous Year
(2019-20) (2018-19)
Ex gratia 36.31 33.15
Group Gratuity contribution 31.04 32.20
(o} Actuarial Valuation of Leave Encashment has been made by Kotak Life Insurance. Contribution made

towards Leave Encashment during F.Y.2019-20 is Rs.18,81,442/- and premium paid on Group Life Insurance

of employees is Rs.36,231/-

d. Salaries & Allowances include an amount of Rs.33,16,014/- contributed by the bank on account of
contribution towards Provident Fund.
1) AS -17 Segment Reporting: (Amt. In Rs.)
Sr. Particulars 31.03.2019 31.03.2020
No.

1) | SEGMENT REVENUE
a) Retail Banking Operations 27,43,96,030.56 30,47,31,656.23
b) Treasury & Investment Operations 28,32,50,615.33 24,90,89,319.81
c) Other Banking Operations 32,77,46,31.03 58,89,24,53.27
d) Unallocated
Income from Operations 59,04,21,276.92 61,27,13,429.31

2) | SEGMENT RESULT
a) Retail Banking Operations (30,81,17,839.38) (24,88,48,918.23)
b) Treasury & Investment Operations 28,09,51,565.33 24,67,57,354.81
c) Other Banking Operations 3,27,74,631.03 5,88,92,453.27
d) Unallocated
Profit Before Tax 56,08,919.44 5,68,00,889.85
Provision for Taxation 92,50,000.00 1,40,00,000.00
(Deferred Tax) 1,35,07,895.68 2,02,62,567.01
Net Profit Carried forward to Balance Sheet 98,66,252.66 2,25,38,322.84

3) | CAPITAL EMPLOYED
Segment Assets
a) Retail Banking Operations 4,23,74,64,001.46 3,48,18,13,796.46
b) Treasury & Investment Operations 3,36,05,86,981.98 3,54,25,10,262.98
c) Unallocated 5,11,17,658.00 46,00,000.00
Total Assets 7,64,91,68,641.44 7,02,89,24,059.44

Segment Liabilities

a) Retail Banking Operations 7,02,44,62,054.44 6,39,96,67,526.19
b) Treasury & Investment Operations
c) Unallocated 4,19,17,658.00 1,12,50,000.00

Total Liabilities
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Net Segment Assets / (Liabilities)

7,06,63,79,712.44

6,41,09,17,526.19

a) Retail Banking Operations (2,78,69,98,052.98) | (2,91,78,53,829.73)
b) Treasury & Investment Operations 3,36,05,86,981.98 3,54,25,10,262.98
c) Unallocated 92,00,000.00 (66,50,000.00)
58,27,88,929.00 61,80,06,533.25
Net Segment Results (Reconciliation)
a) Share Capital 5,86,13,330.00 5,97,06,560.00
b) Reserve Funds 52,05,21,693.50 54,84,31,183.73
c) Profit & Loss A/c credit balance 36,53,905.50 98,68,789.52
58,27,88.929.00 61,80,06,533.25

12)

13)

14)

15)

AS-18 Related Party:

The Bank is a Co-operative Society under the Maharashtra State Co-operative Societies Act, 1960 and there is no
Related Party requiring disclosure under Accounting Standard 18 issued by I.C.A.l, other than Key Management
Personnel, i.e. Mr. M. J. Prabhune, the Chief Executive Officer (w.e.f 09.02.2017) of the Bank. However, in terms
of the Reserve Bank of India Circular dated 29.03.2003, he being a single party covered by this category, no further

details thereon need to be disclosed.

AS-19 Lease Accounting:

As per the definition of leases as provided in Accounting Standard - 19 pertaining to lease accounting the bank
has only operating lease payments due as on 31st March, 2020. There are no financial lease payment dues as on

31st March, 2020.

Details of maturity profile of future operating lease payments are given below:

(Amt. in Rs.)
Sr. Period 31.03.2020 31.03.2019
No
1 Not later than one year 1,22,36,651 1,03,20,949
2 Later than one year and not later than three years 2,73,29,550 87,32,858
&) Later than three years 8,62,952.00 1,85,916
Total 4,04,29,153 1,92,39,723
AS- 20 Earnings Per Share : (Amt. in Rs.)
Particulars 2019-20 2018-19
Net Profit after Tax attributable to Equity shareholders 2,25,38,322.84 98,66,252.66
(before appropriations)
Weighted Average no. of Equity Shares 58,51,486 59,70,656
outstanding during the period (Actual)
Basic and Diluted Earnings Per share 3.85 1.65
Nominal Value per share 10 10

AS 22 Deferred Tax Assets / (Liabilities):

The Deferred tax assets / liabilities as at March 31, 2020 and break-up of its components are as follows:
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Particulars Deferred Tax Asset/ Addition / Deferred Tax Asset/
(Liability) (Reversal) (Liability)
as at 31.03.2019 during the year as at 31.03.2020

Depreciation (7,99,200) 68,277 (7,30,923.00)
Special Reserve (5,44,290) 0 (5,44,290.00)
Provision for Standard Assets 49,22,988 (13,97,760.00) 35,25,228.00
Lease Rent Payable 0 0 0
Provision for Bad Debts 1,34,91,900 1,45,68,306.04 2,80,60,206.04
©Standard Asset Moratorium/Interest 0 17,82,144 17,82,144.00
Deferment
Provision on Investment with PMC 0 52,41,600 52,41,600.00
Net Deferred Tax Asset 1,70,71,397 2,02,62,567.04 3,73,33,965.04

Impairment of Assets:

There is no indication of any material impairment of any of assets in the opinion of the Bank and as such no
provision under Accounting Standard - 28 issued by ICAl is required.

Contingent Liability:

Claims against the Bank not acknowledged as debts:

i)

The Income Tax authorities have raised a demand of Rs.54,36,750/- for A.Y. 2012-13 (F.Y. 2011-12) &
Rs.11,24,020/- for A.Y. 2013-14 (F.Y. 2012-13) which is contested by the Bank in appeal and against which
Bank has been paid 20% of total demand i.e.Rs.13,13,000/-. Provision is not considered necessary in
respect of this demand as in the Bank’s view, duly supported by various juridical pronouncements, the
demand made is not sustainable.

All guarantees are sanctioned to customers with approved credit limits in place. The liability thereon is
dependent, on terms of contractual obligations, devolvement raising demand by concerned parties and the
amount being called up. These amounts are collateralized by margins, counter-guarantees and secured
charges.

The quantum of contingent liabilities in respect of Bank guarantees under AS-29 is disclosed as under:

ii)

iv)

Amount (Rs.)
Particulars 2019-20 2018-19
Bank Guarantees 42,51,148.00 2,82,08,448.00

Property Tax (water tax and sewerage) in respect Colaba Branch - Rs.8,39,241/-, matter is under dispute.
Other items for which the bank is contingently liable — Amount transferred to DEAF (Deposits unclaimed for
10 years or more).

In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014” formulated by RBI,
during F.Y. 2019-20, the Bank has identified and transferred Rs. 75.32 Lacs to the Depositor Education and
Awareness Fund as per details below:

Other items for which the bank is contingently liable - Amount transferred to DEAF (Deposits unclaimed for 10
years or more).

(Amt. in Rs.)
Particulars 2019-20 2018-19
Opening Balance of amount transferred to DEAF 1,61,64,027.18 1,30,27,538.91
Add: Amount transferred to DEAF during the year 75,31,664.57 32,72,832.28
Less : Amount reimbursed by DEAF towards claims 4,65,449.89 1,36,344.01
Closing Balance of amount transferred to DEAF 2,32,30,241.86 1,61,64,027.18
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Suspense A/c includes an amount of Rs.20.70 lacs being the excess of sale proceeds of Rs.53.25 lacs from sale
of Security given for loan (STLN 538) as compared to outstanding balance of loan, Rs.32.55 lacs. The excess
amount of such proceeds, Rs.20.70 lacs has not been credited yet to the party a/c, since the matter is currently
pending in the court.

Bank balances include fixed deposit amounting to Rs. 19.60 crores pledged with HDFC Bank against overdraft
limit of Rs.19.60 crores (NDS OM WEB) and fixed deposit amounting Rs. 5.20 Crores pledged with HDFC bank
against overdraft limit of Rs. 4.68 Crores (Current Account with HDFC Bank) to the bank. The outstanding balance
against the said facilities as on 31.3.2020 is NIL.

Non-Banking Assets:

National Bank

During the financial year 2018-19, Bank has transferred outstanding balance of four loan accounts to Non-Banking
assets of Rs.212.50 lakh on the basis of sell certificate received under SARFASEI Act 2002 and ‘R’ Form received
under section 100 of Maharashtra Co-op. Societies Act 1961. The Interest on said accounts of Rs.81.94 lacs
accounted as income in F.Y.2018-19.

Out of Rs.212.50 Lakh, during financial year 2019-20, Non-Banking Asset of Rs.66.50 lacs has been sold at
Rs.64.10 lacs and booked loss of Rs.2.40 lacs in profit and loss account.

Details regarding disclosure norms prescribed for UCBs as per circular no UBD CO BPD (PCB) Cir no
52/12.05.001/2013-14 dated 25.3.2014.

(Amount in Rs. Lacs)

Sr. Particulars 31.3.2020 31.3.2019
No.
1 Capital to Risk Weight Asset Ratio (CRAR) 12.56 13.94
2 Movement of CRAR (1.08) (0.26)
&) Investment
A Face Value 21000.00 22000.00
Book value 21487.00 22473.17
B Market Value 22088.48 22064.95
CCIL
il;z:stsiol:SCo operative institution/approved financial 057 057

C | Details of issuer composition of Non — SLR investment and non performing Non — SLR investment
(UBD. Co. BPD. (PCB) Cir. No 45/16.20.00/2003-04 dated April 15, 2004 and UBD. (PCB) BPD Cir
No.14/16.20.00/2007-08) dated September 18,2007)

Issuer Composition of Non SLR Investments (Amount in Rs. Lakhs)
Sr. Issuer Amount Extent of “Below Extent of Extent of
No investment grade “unrated “unlisted
Securities” Securities” Securities”
(1) (2) (3) 4) (5) (6)
1 | PSUs NIL NIL NIL NIL
2 | Fls NIL NIL NIL NIL
3 | Public Sector Banks 35.00 NIL NIL NIL
4 | Mutual Funds 500.00 NIL NIL NIL
5 | Others 50.00 NIL NIL NIL
6 | Provision Held towards NIL NIL NIL NIL
Depreciation
Non-Performing Non SLR Investment (Amount in Rs. Lakhs)
Particulars Amount
Opening Balance NIL
Additions during the year Since 15t April 750.00
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Reduction during the above period NIL
Closing Balance 750.00
Total Provision Held 150.00
(Rs in Lakhs)
Sr. No. | Particulars 2019-20 2018-19
1) Advances against real estate, construction business, housing 5494.59 8002.94
2) Advances against shares & debentures NIL NIL
3) Advances to Directors, their relatives, companies / firms in NIL NIL
which they are interested
A Fund- based 42.51 45.99
B Non —fund based (Guarantee, L/C etc.) NIL NIL
4) Cost of deposit : Average Cost of Deposit 6.56 6.85
5) NPAs:
A Gross NPAs 4167.37 2526.75
B Net NPAs 1666.05 1054.83
6) Movement in NPAs
Gross NPAs 1640.62 464.99
B Net NPAs 611.22 74.14
7) Profitability
A Interest Income as a percentage of Working Funds 8.42% 7.75%
B Non-interest Income as a percentage of Working Funds 0.49% 0.35%
C Operating profit as a percentage of working funds 0.87% 0.45%
D Business (Deposits + Advances) per employee 554.17 632.48
E Return on Assets 0.36% 0.14%
F Profit per employee 1.77 0.73
8) Provisions made towards NPAs 2501.33 1471.92
Provision made on Depreciation in Investment NIL 370.86
Provision made towards Standard Assets 104.00 144.00
9) Movement in Provisions
A Towards NPAs 574.00 410.00
B Towards Depreciation on Investment Nil Nil
C Towards Standard Assets Nil Nil
D Towards Standard Asset Moratorium/Interest Deferment 51.00 Nil
10) Foreign currency assets & liabilities (if applicable) N.A. N.A.
11) Payment of DICGC insurance premium 64.75 66.49
12) Penalty imposed by RBI No No
13) Restructured Accounts NIL NIL
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(Amount in Lakhs)

Housing SME Debts Others
Loan Restructuring
Standard Advances | No. of Borrowers NIL NIL NIL
R Amount Outstanding NIL NIL NIL
Sacrifice (diminution in the fair value) NIL NIL NIL
Sub-Standard No. of Borrowers NIL NIL NIL
OIS Amount Outstanding NIL NIL NIL
Restructured = T :
Sacrifice (diminution in the fair value) NIL NIL NIL
Doubtful Advances | No. of Borrowers NIL NIL NIL
RS T Amount Outstanding NIL NIL NIL
Sacrifice (diminution in the fair value) NIL NIL NIL
No. of Borrowers NIL NIL NIL
1] Amount Outstanding NIL NIL NIL
Sacrifice ( diminution in the fair value) NIL NIL NIL
No case is pending for process of restructured advance during the period

As per RBI circular DOR.No.BP.BC.63/21.04.048/2019-20 dated 17th April 2020, the asset classification and
provisioning in respect of COVID -19 Regulatory Package is as below:-

(Rs. in lakhs)
Sr. Particulars Current Year
No.
i Respective amounts where the moratorium /deferment was extended 8,109.83
ii. Out of above (i) amount where asset classification benefits is extended 1,017.38
iii. Provisions made during the year 51.00

22) Previous year’s figures have been regrouped/ rearranged wherever necessary to conform to the layout of the

accounts of the current year.
Place : Mumbai

Date : 17t December 2020

Notes to accounts are forming part of Accounts

As Per Our Report of Even Date Attached
For Sanjay Rane & Associates

Chartered Accountants

FRN: 121089W

(CA Abhijeet Deshmukh)
Partner
Membership No:129145

(CS S.T. Kharmate)
Chairman

Place : Mumbai
Date : 17" December 2020
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For The National Co-operative Bank Limited
for and on behalf of Board of Directors

(Shri. M.J. Prabhune)
Chief Executive Officer

(Shri. M.S. Salunke)
Vice-Chairman

(Adv. K.S. Desai)
Director

(CAP.V. Page)
Director

(CAL.W. Kale)
Director
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The Board shall constitute
committees or subcommittees as
may be considered necessary.
Each committee shall consist of
not more than five members, and
will be headed by one of these
members.

The Board shall constitute committees or
subcommittees as may be considered
necessary. Each committee shall consist
of not more than five members and will be
headed by one of these members.

49 (b) The Board of Directors constitute a
board of Management ( BoM)

) Constitution of Board of Management
(BoM)

There shall be a Board of Management (BoM) in

bank in addition to the Board of Directors. BoM
shall be constituted by the Board of Directors
(BoD)of the bank. In addition to the functions
furnished in para Il below, the BoD may
delegate such powers as deemed necessary
for the proper functioning of the bank.

Il) Functions of Board of Management

The BoM shall exercise oversight over the
banking related functions of the bank, assist
the BoD on formulation of the policy and any
other related matters specifically delegated
to it by the Board for proper functioning of the
bank. The functions of the BoM shall include
the following :

Rendering expert advice on all proposals

being put up to the Board or any Committee

of the Board for sanction of loans.

b) Recommending action for recovery of NPAs,
One Time Settlement or Compromise
Settlement and assisting the Board in
monitoring the same.

c) Overseeing the Management of funds and
borrowings in the bank.

d) Recommending proposals for investment
of bank’s funds as per the board approved
policy.

a

—~

No.of the | Wording of the existing Bye-law Proposed Amendment Reason for the
Bye-law Amendment
2 REGISTERED OFFICE REGISTERED OFFICE
I) The Registered office of the | 1) The Registered office of the Bank s situated | For Administration
Bank is situated at Plot No.8-C, at 214, Raheja Center, Free Press Journal | convenience.
Sector 13, Khanda colony, New Marg, Nariman Point, Mumbai- 400 021
Panvel (West), Navi Mumbai-
410 206
II) Any Change inthe address shall [ Il) Any Change in the address shall be
be published in local newspaper published in local newspaper and shall be
and shall be made by an made by an amendment to its Bye- laws
amendment to its Bye- laws after following the procedures lid down in
after following the procedures the MCS Act, 1960 with prior approval from
lid down in the MCS Act, 1960 R.B.I
with prior approval from R.B.|
49 COMMITTEES OF THE BOARD: | 49 (a) COMMITTEES OF THE BOARD : In order to comply

the RBI Circular
No. /2019 -20/128
DoR (PCB)

B.P.D. Cir. No. 8/
12.05.002/2019-
20 December 31,
2019.
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e) Oversight on internal controls and systems
and risk management in the bank.

f) Exercising oversight on implementation of
computerization, technology adoption and
other incidental issues in the bank.

g) Overseeing internal audit and inspection
functions including compliance.

h) Oversight on complaint redressal system.

i) Assisting the Board in formulation of policies
related to banking functions, illustratively
loan policy, investment policy , recovery
policy, ALM and Risk management, etc. to
ensure that policies are in tune with RBI
guidelines.

j) Any other responsibility as may be
delegated to it by the BoD.

NOTE: In the event where the BoD differs with
the recommendations of BoM, it shall do so
by recording in writing,the reasons thereof.

iii) Size of BoM
The BoM (excluding CEO) shall have a
minimum of five members. The maximum
number of members in BOM shall not
exceed twelve. The CEO would be a non-
voting member.

IV) Qualifications of Member of BoM

A) All the members of BoM shall consist of
persons having special knowledge or practical
experience in respect of one or more of the
following matters, namely :-

1) Accountancy

2) Agriculture and rural economy
3) Banking

4) Co-operation

5) Economics

6) Finance

7) Law

8) Small Scale Industry

9) Information Technology

10) Any other subject, which would , In opinion
of Reserve Bank, be useful to the Bank.

B) The members of BoM shall at all times satisfy
the ‘Fit and Proper’ criteria as prescribed.

1) Any person who has had a business relation
with bank, in question, during the immediate
preceding three years will not be eligible. A
person having deposits with the Bank will not
be classified as having business relationship
for the purpose.
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2) The Board of Directors of the Bank shall
obtain a declaration —cum-undertaking asper
the Circular of RBI from the CEO or member
of BoM at the time of his/ her appointment. The
BoD shall undertake a process of due diligence
in respect of such persons relying on the
information given in the Declaration.

C) Member of the BoM may be drawn from the
members of the Board of Directors provided
they meet the criteria specified. However, not
more than 50 percent of the BoM members
shall be from BoD. Under all circumstances,
BoM shall have at least two members from
outside the BoD.

D) A member of BoM can be appointed in more
than one bank, subject to a maximum of three,
provided that there is no overlapping in area of
operation.

E) Any disqualification prescribed for member
of a BoD under respective Co-operative
societies Act will also apply to member of BoM.

V) Meeting of BoM

BoM may hold meetings at such periodicity
as deemed necessary. The chairman of
BoM may be elected by the members of
BoM from amongst themselves or appointed
by the BoD. Under no circumstances the
chairman of the BoD shall be appointed
as Chairman of the BoM and Bank shall
maintain proper record of the minutes of
the meeting and the same shall be put up
to BoD.

Vi) Quorum :

The quorum for the meeting shall be two-
third of the total members of BoM.

Vii) Sitting Fees :
Members of BoM may be paid allowance
/sitting fee for their services as may be
provided for in the Bye-laws of Bank or with
the approval of BoD.

Viii) Tenure of BoM :

The tenure of BoM shall be Co-terminus
with the tenure of BoD.

50 The Chief Executive Officer of | 50 (1) Fit and proper criteria of CEO In order to comply
the Bank shall be.appomted by i) The person shall be a graduate with the RBI Circular
the Board as per fit and proper ] ] . No. /2019 -20/128
criteria issued by the Registrar | A) CAlIB / DBF / Diploma in Co-operative [ 5 o (PCB)
time to time. He should be full Business Management or equivalent [ o 5y Cir. No. 8/
time employee of the Bank and he qualification ; or 12.05.002/2019-
shall_ald and assist the Board in its B) Chartered /Cost Accountant; or 20 December 31,
functions. . s

C) Post graduate in any discipline. 2019.
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The Chief Executive under the
general superintendence, direction
and control of the Board shall
exercise powers and discharge the
functions specified below:

a. day-to-day management of the
business of the Bank,

b. operating the accounts of the
Bank and will be responsible for
making arrangements for safe
custody of cash,

c. signing on the documents for
and on behalf of the Bank,

d. making arrangements for the
proper maintenance of various
books and records of the Bank
and for the correct preparation,
timely submission of periodical
statements and returns in
accordance with the provisions
of this Act, the Rules and the
Bye-laws,

e. convening meetings of the
General Body, of the Bank, the
Board and other committees
or sub-committees constituted
under the Act and maintaining
proper records for such
meetings.

f. making appointments to the
posts in the Bank as may be
approved by the Board of

Directors,
g. assisting the Board in the
formulation of policies,

objectives and planning,
h. furnishing to the
Board periodical information
necessary for appraising the
operations and functions of
the Bank, as per calendar of
reviews issued by RBI,

i. To give proper suggestion &
clear opinion in writing for all the
matters placed before the board
of directors.

ii) The person may preferably not be less than
35 years of age and not more than 70 years
of age at the time of appointment.

iii) The person shall have at least 8 years work
experience at the middle / senior level in
banking sector

50 (2) The Chief Executive, under the general
superintendence, direction and control of
the Board of Directors and exercise such
powers and discharge such functions as
may be delegated by BoD. He / She shall
be ex- officer member of the BoD and also
BoM.

BoD and BoM shall exercise the powers and
discharge the functions specified below:

a. day-to-day management of the business of
the Bank,

b. operating the accounts of the Bank and will
be responsible for making arrangements for
safe custody of cash,

c. signing on the documents for and on behalf
of the Bank,

d. making arrangements for the proper
maintenance of various books and records
of the Bank and for the correct preparation,
timely submission of periodical statements
and returns in accordance with the
provisions of this Act, the Rules and the
Bye-laws,

e. convening meetings of the General Body of
the Bank, the Board and other committees
or sub-committees constituted under the
Act and maintaining proper records for such
meetings.

f. making appointments to the posts in the
Bank as may be approved by the Board of
Directors,

g. assisting the Board in the formulation of
policies, objectives and planning,

h. furnishing to the Board periodical information
necessary for appraising the operations and
functions of the Bank, as per calendar of
reviews issued by RBI,

To give proper suggestion & clear opinion in
writing for all the matters placed before the
board of directors.
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j. appoint the person to sue or be
sued on behalf of the Bank,

k. Present the draft annual report
and financial statements for the
approval of Board within thirty
days of closure of the financial
years.,

I. performing such other duties
and exercising such other
powers, as may be specified
in the Bye-laws of the Bank or
as delegated by the Board of
Directors,

m. The Chief Executive can
delegate any of his / her power
to any of the official of the
Bank with prior permission of
the Board of Directors for such
delegation.

n. It shall be the duty of the CEO
to maintain and record the
presence of the members
attending General Body neatly
and keep that record in his
personal custody.

o. It shall be the duty of the CEO
to send the list of members
who attended the AGM within
1 month to the office of the
Registrar. He shall also display
the same list on the notice
board of all branches and at
Registered Office of the bank.

appoint the person to sue or be sued on
behalf of the Bank,

. Present the draft annual report and financial

statements for the approval of Board within
thirty days of closure of the financial years.,

performing such other duties and exercising
such other powers, as may be specified in
the Bye-laws of the Bank or as delegated by
the Board of Directors,

. The Chief Executive can delegate any of
his / her power to any of the official of the
Bank with prior permission of the Board of
Directors for such delegation.

. It shall be the duty of the CEO to maintain

and record the presence of the members
attending General Body neatly and keep
that record in his personal custody.

. It shall be the duty of the CEO to send the list

of members who attended the AGM within
1 month to the office of the Registrar. He
shall also display the same list on the notice
board of all branches and at Registered
Office of the bank.
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LOAN TAKEOVER

Loan Takeover of ANY TYPE of Loan from NBFC,
Private / Co-operative Bank, Financial Companies,
Credit Society etc.

—




THE NATIONAL CO-OP. BANK LTD.

HOME LOAN 1 a I I

UPTO RS. 70 LACS WITH LOW INTEREST RATE
Also Available
(V] Loan For Home Renovation. (V] Loan Against Rent Receivable
(V] Loan For Addition FSI J Loan For Purchase of Plot / Land
(V] Loan/Overdraft Against Mortgage Of Property

GOLD LOAN

— The Highest Loan Amount In Financlal Sector —
Special Feature )

(V] Maximum Loan Amount Per Gram (V] Valuation by Approved Gold Valuer

(V] No Prepayment & Foreclosure Charges (V] || diate Loan Disb

BHISHI DUPPAT KARJ

___| First Time in Financial Sector |

Special Feature

¥ Deposit a Fixed Monthly Sum (] At the end, “Zero Loan With Large Deposit”
(¥ Repayment out of Monthly Deposit & Secure Automatic Double Loan

wq aal WT Regular Monthly Income Deposit Scheme

Special Feature )

Income
Smile
Dignity

(V] Pay a Fixed-Minimum Rs. 1.00Lakh (V] Keep For Fixed Period - 12 Months To 60 Months
(V] Receive Principle +Interes# In Equal Monthly Instalments
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Toll Free No. 1800 223 400, SMS “INFO” to 9594996701

If Undelivered, please return to :

THE NATIONAL CO-OPERATIVE BANK LTD.

National Bank - Admin. Office : 3rd Floor, Janmbhoomi Bhavan, Janmbhoomi Marg, Fort, Mumbai - 400 001.

www.nationalbank.co.in national@ncbmumbai.com
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